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GT Capital Financial Highlights FY 2021 
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-17% 

+60% 

P100.9B 

P22.2B 

Operating Income 

Net Income 

• Gross loans Php1.3T-1% 

• Corp. loans +8% QoQ 

• NII Php75.0B (74% of OI) 

• CASA Php1.5T +12% 

• Non Int. Inc. Php25.8B       

-26% (high base 2020) 

• Asset Mgmt/Trust Fees 

Php15.1B +15% 

• NPL ratio 2.2% vs 2.4% 

• NPL Cover 175% 

• Provisions Php11.8B -71% 

(from Php40.8B in 2020) 

+12% 

+57% 

P10.4B 

P1.0B 

Revenues 

Net Income 

• 100% construction 

workforce deployment 

led to POC growth 

• Booked sales Php7.2B 

+11% 

• Equity in JVs Php91M 

+129% 

• Res Sales Php2.8B in 

4Q2021 +93% QoQ 

due to increased 

mobility 

• GPM 57% (from 51% in 

2021) 

+19% 

-22% 

P43.2B 

P2.3B 

Gross Premium 

Net Income 

• APE Php6.2B +19% 

o SP +50%  

o RP +7% 

o P&H +1% (24% of 

APE) 

• Life NI Php2.8B -2%  

• G.I./GWP Php3.4B -14% 

due to pivot from 

property to PA and auto 

• G.I. Net Loss Php509M 

due to lower premiums 

and NatCat 

+113% 

+20% 

P10.1B 

P12.3B 

Reported N.I. 

Core Net Income 

• Higher energy sales 

+6% and average traffic 

+18% offset by decline 

in rail ridership and 

winding down logistics 

• Core NI per OpCo 

o Meralco +13% 

o MPTC +45%  

o Maynilad flat 

• NI share to GT: Php1.6B 

• GT ownership from 

15.98% to 16.3% 

Php11.0 Billion 

Php6.5 Billion FY 2020 1 

+68% 
YoY 

Consolidated  

Net Income 

Core  

Net Income 
Php11.0 Billion 

Php7.4 Billion FY 2020 

+48% 
YoY 

1. Includes P0.88B share in MPIC’s nonrecurring expenses 

+32% 

+82% 

P131.3B 

P6.0B 

Revenues 

Net Income 

• WSV +30% to 127,539 

• RSV +30% 129,667 

units (vs. industry +16%) 

• Market Share of 46.3% 

(all-time high) vs 41.3% 

• 6 new model variants 

launched 

• GPM 11.1% vs. 13.0% 

due to models mix in 

favor of PCs and FX 

• NPM 4.7% vs. 3.4% due 

to sales volume growth, 

lower opex, and CARS 

FIS incentive 
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2022 Estimate 

GT Capital Net Income by Sector 
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Actual 2021 

Automotive 

23.8% 

Banking 

55.1% 

Property 

6.6% 

Infrastructure 

10.8% 

Insurance 

3.8% 

Automotive 

20.0% 

Banking 

46.0% 

Property 

22.0% 

Infrastructure 

9.0% 

Insurance 

3.0% 

6.6% 
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53% 
28% 

6% 
5% 

8% 
Motor

Property

Eng'g

PA

Others

50% 

32% 

7% 
5% 

6% 

41% 

24% 

34% 

1% RP-UL

P&H

SP-UL

Others

AXA Financial Highlights FY 2021 
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FY 2020: Php5.2B FY 2021: Php6.2B +19%  

FY 2020: Php3.9B FY 2021: Php3.4B 

Pruning 

 

Life 

• Strong performance in Life Insurance. APE +19% 

 Single Premium Unit Linked (SP-UL) APE 

+50% 

 Clients bargain hunting in capital markets* 

• Net income declined -2% due to lower premium 

margins as a result of higher death claims 

• AUM: Php159 Billion  

• Asset Mgmt Fees: Php2.5 Billion +25% 

General Insurance 

• GWP declined -14% due to mobility restrictions 

and pruning of property portfolio 

• Net loss this year due to lower earned premiums 

and NatCat losses. 

Life APE Product Mix (In %) 

G.I. GWP Product Mix (In %) 

Key Messages 

45% 

28% 

27% 

0% 

*Funds: Equities, Fixed Income and Multi-Asset Funds invested in US, Europe, Asia, Emerging Markets, China, Hong Kong, India, Indonesia, 

Korea, Malaysia, Philippines Singapore, Taiwan, and Thailand 
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Partners For Good: JV with Nomura Real Estate 

23 July 2017 
Federal Land and Nomura Real Estate JV 

28 January 2022 
Federal Land-Nomura Real Estate solidify strategic alliance 

 

60% 20% 
Anchor  

Tenant 

O&M 

partner  

First Project 

JV Agreement 

34% 

• Php32B (property and cash) 

infusions over next 2 years 

• Solid track record 

• 50 years of experience 

• Local market knowledge 

• GT Capital Group resources 

Federal Land NRE Global, Inc. 

• Php16B cash over next 2 years 
• Expertise in Japanese design, 

efficiency, technology, and 

innovation 

• Best practices in construction, 

architecture, customer service, 

human resources 

66% 
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ESG RATINGS PERFORMANCE 

MSCI ESG Sustainalytics S&P CSA 

BBB (Average) 14.2 (Low Risk) 37 

Enhanced ESG Practices 
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An integrated report is a concise 

communication about how an 

organization’s strategy, governance, 

performance and prospects, in the 

context of its external environment, 

lead to the creation of value in the 

short, medium and long term. 



 

• Normalization of Power and 

Water Consumption, rebound 

in Traffic and Rail Volume 

• Opening of Toll Road Projects 

 

• Completion of Life and GI Merger 

• Higher Motor Insurance and 

Regular Premium Penetration 

• New Protection & Health Products 

 

• New Project Launches 

• Stable POC 

• Recovery of Reservation Sales 

• Rental Income Growth 

• First Phase of Cavite Project 

with FNG and SM Group 

 

• Loan Growth 

• Recovery in NIMs 

• CAPEX for Digital Initiatives 

• Healthy Fee Income 

• Managed Costs 

• Stable Asset Quality 

 

• Return to pre-COVID Volumes 

• New Mainstream, GR, Hybrid Models 

• CARS Program Incentives 

• Mobility Initiatives 

• Strengthen Dealership Network 

53 

What to Expect in 2022 

 

• Full year of Used Car Operations 



For more information, 

Visit gtcapital.com.ph/investor-relations 

or contact IR@gtcapital.com.ph 
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